
1Q21 YoY 4Q20

Vacancy 11.56% ▲

▲

Lease Rates $17.01 ▲ ▲
Net
Absorption 9,516

▲

▲

CLASS A/B OFFICE MARKET OVERVIEW

In our 2020 newsletters we forecasted cautious optimism and concluded 
our 3rd Quarter commentary with, "Although we are very aware of the 
volatility the pandemic and the political environment has provided for 
the economy and real estate markets and ‘we don’t know what we don’t 
know yet’, our forecast relative to many other markets remains strong.”

It is with great enthusiasm that six months later we can report we are 
seeing this come to fruition.  While we have not had robust lease activity, 
we have also not had a big give-back of space (with the exception of 
a couple of call center operations).   Lease activity for tenants looking 
for less than 5,000 square feet has remained strong through the end of 
the year and into 2021.  We are seeing current and future expansion of 
many more companies than we are hearing about downsizing (across 
all three submarkets).  Asking lease rates have increased to an average 
of $17.01 psf NNN across all three submarkets and vacancy has seen 
a modest decrease to 11.56%.

In addition to what the numbers are telling us, the vast majority of the 
tenants we interact with are looking forward to increased growth and 
moving more toward 'in-office' operations throughout the year and into 
2022.

As we look toward the summer months, we anticipate increased 
lease activity, lease rates to continue a gradual climb, and vacancy to 
decrease.  The ‘feel’ of the market combined with the hard data numbers 
all indicate a strong and steady growth path through the rest of the year.

SSuubbmmaarrkkeett  TToottaall  BBllddgg..  SSFF AAvvaaiillaabbllee  SSFF SSuubblleeaassee  SSppaaccee VVaaccaannccyy  RRaattee AAbbssoorrppttiioonn LLeeaassee  RRaattee NNNNNN  EExxpp..

NNOORRTTHH  II--2255  CCOORRRRIIDDOORR::
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CCOOLLOORRAADDOO  SSPPRRIINNGGSS  
CCLLAASSSS--AA  OOFFFFIICCEE  SSTTAATTIISSTTIICCSS

11sstt  QQuuaarrtteerr  22002211

OOVVEERRAALLLL  AAVVAAIILLAABBIILLIITTYY  RRAATTEE  ((iinncclluuddeess  ssuubblleeaassee  ssppaaccee))::

NNoo  wwaarrrraannttyy  oorr  rreepprreesseennttaattiioonn,,  eexxpprreesssseedd  oorr  iimmpplliieedd,,  iiss  mmaaddee  aass  ttoo  aaccccuurraaccyy  ooff  tthhee  iinnffoorrmmaattiioonn  ccoonnttaaiinneedd  hheerreeiinn..  NNoo  lleeggaall  oorr  ttaaxx  aaddvviiccee  iiss  iinntteennddeedd  iinn  tthhiiss  ppuubblliiccaattiioonn..  TThhiiss  iinnffoorrmmaattiioonn  mmaayy  bbee  rreepprriinntteedd  iiff  ccrreeddiitt  iiss  ggiivveenn  
ttoo  PPeetteerr  SSccoovviillllee  aanndd  GGrreegg  PPhhaanneeuuff,,  CCuusshhmmaann  &&  WWaakkeeffiieelldd  ||  CCoolloorraaddoo  SSpprriinnggss  CCoommmmeerrcciiaall  
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QUICK STATS

LEASE RATES

CLASS A/B OFFICE STATISTICS 

11.56% 
Direct Vacancy Rate 

13.87% 
Overall Vacancy Rate 
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