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As of the end of the third quarter 2026, the overall health of the 
Colorado Springs Office Market remains strong.  While absorption 
year to date is slightly negative, the third quarter posted positive 
absorption in all three of the submarkets.  The market continues 
to grow and expand despite the fact there has been no new 
construction on a speculative basis since 2009; with no new 
construction on the horizon we anticipate the fundamentals to 
continue to strengthen.  Of note is that the satellite systems and 
defense business companies have continued to thrive in the 
market and appear to be all in expansion and growth mode for the 
foreseeable future.  Of all the companies we speak with on a regular 
basis, the defense world is unquestionably the most bullish.  That 
being said, our market has not seen much of the turmoil that many 
other office markets across the country have.  We regularly deal 
with brokers and companies from outside our market that expect 
that lease rates have rolled back and concessions have increased 
when in fact, it is quite the opposite in Colorado Springs.

One observation we have seen continue to play out is a lengthening 
of transaction negotiations.  Whether it is due to general uncertainty 
in the world economy, or simply a shift in corporate processes, the 
times from start to finish of almost every transaction have increased 
and now take a considerable amount of time and resources to 
work through negotiations. The deals are still getting done, but are 
definitely more labor-intensive for all parties across the board.

As we look toward the end of the year, we anticipate more of the 
same and are looking forward to a strong finish to 2026 with rates 
continuing to increase and concessions on the decline.

SSuubbmmaarrkkeett  TToottaall  BBllddgg..  SSFF AAvvaaiillaabbllee  SSFF SSuubblleeaassee  SSppaaccee VVaaccaannccyy  RRaattee AAbbssoorrppttiioonn LLeeaassee  RRaattee NNNNNN  EExxpp..

NORTH I-25 CORRIDOR:

33rrdd  QQuuaarrtteerr  22002266 55,,221166,,774499 774433,,007744 223311,,440077 1144..2244%% 4488,,885555 $$1188..7722 $$1100..5522

22002266 ((1122,,882266))

AIRPORT (SOUTHEAST) AREA:

33rrdd  QQuuaarrtteerr  22002266 11,,440044,,331177 110033,,770044 99,,661100 77..3388%% 88,,990022 $$1199..4455  $$88..8866

22002266 ((3311,,332200))

CENTRAL BUSINESS DISTRICT:

33rrdd  QQuuaarrtteerr  22002266 11,,999944,,005544 332288,,993377 11,,558800 1166..5500%% 44,,336622 $$1188..4411  $$1111..3388

22002266 ((4422,,996699))

TOTAL CLASS A MARKET:

TTOOTTAALLSS  FFOORR  33rrdd  QQuuaarrtteerr  22002266 88,,661155,,112200 11,,117755,,771155 224422,,559977 1133..6655%% 6622,,111199 $$1188..7766  $$1100..4477

TTOOTTAALLSS  22002266 ((8877,,111155))

DDIIRREECCTT  VVAACCAANNCCYY  RRAATTEE::  1133..6655%% 1166..4466%%

              RReevviisseedd 1100//22//22002266

COLORADO SPRINGS 
CLASS-A OFFICE STATISTICS

3rd Quarter 2026

OOVVEERRAALLLL  AAVVAAIILLAABBIILLIITTYY  RRAATTEE  ((iinncclluuddeess  ssuubblleeaassee  ssppaaccee))::

NNoo  wwaarrrraannttyy  oorr  rreepprreesseennttaattiioonn,,  eexxpprreesssseedd  oorr  iimmpplliieedd,,  iiss  mmaaddee  aass  ttoo  aaccccuurraaccyy  ooff  tthhee  iinnffoorrmmaattiioonn  ccoonnttaaiinneedd  hheerreeiinn..  NNoo  lleeggaall  oorr  ttaaxx  aaddvviiccee  iiss  iinntteennddeedd  iinn  tthhiiss  ppuubblliiccaattiioonn..  TThhiiss  iinnffoorrmmaattiioonn  mmaayy  bbee  rreepprriinntteedd  iiff  ccrreeddiitt  iiss  ggiivveenn  ttoo  
PPeetteerr  SSccoovviillllee  aanndd  GGrreegg  PPhhaanneeuuff,,  CCuusshhmmaann  &&  WWaakkeeffiieelldd  ||  CCoolloorraaddoo  SSpprriinnggss  CCoommmmeerrcciiaall  

QUICK STATS

CLASS A/B OFFICE STATISTICS 

13.65% 
Direct Vacancy Rate 

16.46% 
Overall Vacancy Rate 
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3Q26 2Q26 3Q25

Vacancy 13.65%

▲

▲

Lease Rates $18.76 ▲ ▲
Net
Absorption 62,119 ▲ ▲
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